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remuneration mechanisms” Energy Economics 80 (2019) 1059-1078, https://doi.org/10.1016/j.eneco.2019.01.030
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BREMIHEO HEMEIFRWVWEIX TN,

The most market-oriented solution with the greatest transparency, simplicity, and, perhaps, efficiency would
be to transition over time to an energy-only market. Assuming the scarcity pricing level is set at the
appropriate level (the value of lost load), it addresses the “missing money” problem and eliminates the need
for a capacity market. --+ Now, however, the wholesale market operators, market monitors, and FERC do much
better market monitoring, FERC has an anti-manipulation authority, and natural gas is abundant and low
priced, so there should be less price volatility in most regions.
https://www.iso-ne.com/static-assets/documents/2017/02/er14-1639-005 02-
03017 order deny rehearing renewables.pdf , PDFD67XR—JBH

2. FERCOUFv—R-JUvOREXFENGIIEEEE B CiEHE,

In some regions, Glick said capacity constructs are encouraging “substantial amounts of excess capacity
beyond the level most people think is reasonable.” PJM, for instance, currently sits at a 22% reserve margin,
though Glick did not mention it by name.

“Then we see people proposing to change that to actually increase the price so we can actually have more
capacity,” Glick said, “and to me that‘s not good for consumers and arguably is not just and

reasonable.” https://www.utilitydive.com/news/glick-calls-for-new-approach-to-capacity-markets-in-wide-
ranging-naruc-ta/548337/

3. S&P Global Market IntelligencelCPJMMOIBYEEEE FRZEL L\ zEOX UK

Tom Falin, PJM’s director of resource adequacy planning in an interview with S&P Global
Market Intelligence, that "we had a history of over-forecasting.”
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-

headlines/54111666 BESERTNEND A
RFHEHEHRE
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